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IfALL THE LATEST NEWS OF THE
I

BUSINESS WORLD-
s

ftONEY SUPPL-

YrCHECIBULLS
i
fI

jtatnt Circular of Treasury
Department Causes Feeling

c7 of Hesitancy Among Dealers

f Jo Securities
t

jOLD EXPORTS ARE FEARED

f
restInony of J P Morgan Gives

V Fwllng of Encouragement to
10

Vhose Who Are Interested In the

J Stocks of Railroad Companies
Wi-

j

f Artercin anlmateil opening with prices
higher than Tendons opening uuotn-
ftlpci or Saturdays closing nitur tho

BtpcK market become dull hind unsettled
4 Thpr e was an nbwnco of selling prep

ure except In a few Instances nnd th-
eixfarotitohf exports at least during tho

ci 4 iiMeflt It tet nt ret by tho courtc of-

ferelfn exchange
S Wall street was seriously disturbed

l hy the circular ot Acting Secretary m-

fjth Treasury Taylor calling on bunlm

1
r BUfrstltiito Government bonds for

Utt and municipal bonds to secure
f > i43cvernment deposits Although the

Treasury allows until next August for
jbt aubfltltutlon the street regarded

tha circular aa distinctly a bearish ar
rgufllCflt-

Ilapk4 officials may that the effect
ot this action will be lo compel the
tanks either to buy Government bonds

f to lepure deposits or reduce their dr
culntlon During the panic last fall
flecretary Show allowed local hanks

110 mibstltute about i2IOOOO of twnrta

tberU Government bonds on de-

posits Three will have to bo replaced

k Another disquieting feature ot the day
the widely circulated report that

iJohn Di Rockefeller and tint Standard
i i Oil Interests were not In lympathy wit-

hjapyactha11arketadnnce at this time
that a gold

lshipment mIGht be made thin week for
tie effect It would have upon tIme ma-

rA k U Such a shipment at this time would
i manipulative

87IY4JI street knows thnt gold must be-

e port d Ilwlllhllvo to KO out In

cOrislderable volume to liquidate Wall

flstrcrf obllEStlons IIbrnnd Ths only
r < Ue tlor of Importnncp now Is how noon

the foM will start nnd who will tie thu
tint among WaU street bunkers to lend
rtnt way

Within thfe month it is estimated
1 ttjat the foreign debt hai been decreased

at j east t200COO000 but that tho obllini

fans now out aggregate at least J8-
WTl 0OW-

ft II H Since Friday tiie associated banks
> bav gained from the SubTreasury2-

aoOOO> a phenomenal Increase for the

t period and indicates the continued rnpld

Inflow of money from the Interior

f Itla a question ot debate among
banlfura whether this Is not the best

stljio for time gold export problem to be
faced and settled for time year For

J jclsn exchange haj not yet reached the
l> where It Is prolltable to ship

tr olCtnnd It probably will not this

1
v i 1xt pIJOntlI advances were recorded

imi Northern preferred and In tin
Other members of the Northern d curl
Ut pomftlnatlun Urrat Xorthcrn rues
foul yclnts In sympathy with the rapid

iitlno of Northern Becutltlei on the curb-
S explanation of its advance It vas
vJsaid thnt the Oreit Northern manage

snent will give a itock bonus to sinro
holders btor the merger deal Is rati-
fied

¬

by the courts
t Every railroad whose stocks are
L l deaktnon the Block KxchaiiKe mix nu-

iterlslly helped by JP Morgans testi-
mony

¬

ii before tho Interstate Commerce
Commission In the Louisville and Nash
vllln case¼ Mr Morgan made It clear Unit the

jt small but powerful combination which
directs and controls the destlnnles ot 70

Z per cent of tho trarnpormtlon systems
uf of the United States is kiojiln Ii-

I watchful eye on the railroad map It-
t does not propose to let outsiders dlsur

range It

I vTho shares of the United State Steel
Corporation were exceptionally active
and tach advanced ncurl a point In
forenoon trading Amalgamated Cop-
per was up a and ear Foundry
Juuliles advanced Thu rest of the In
Uuitrlal IIltwa Inactive

Manhattan Ii stock wan held fleetly
around 151 iut the Junior Gould
Itockefeller pool met with organized
hear resistance when It attempted to
advance the stock on the theory that
the rights were jrood for 10 points

5

CURB MARKET IS ACTIVE
L

Tin curb market was active North
frn Securities jumped iiolnts at the
Opening aollliiB ua high as 11C 12 VII

I
glnJa Cool Electric Vehicle and Bland

j > rd 011 were active
4 SK Quotations toe the active stocks weru
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Plunger Resents the

Charges of Unfitness and De ¬

mands to Be Heard by Ken ¬

tucky Railroad Commission

WILL TELL WHOLE STORY

Expected that He Will Throw a New

Light on the Inward Working of

the Big Louisville and Nashville
Deal

John W Gates ts nfter J Pierpont
Morgan Cleo W Perkins and August
Belmont for their uncomplimentary ex-

pressions
¬

concerning him In their lejrtl

lOony before the Interstate Commerce
Commlslon here mat week In the

I N Inquiry
He reiwnts time flllnhtinB way In which

thev went on record as fnylng ihat he
wns not competent or fit to mam
the b N and that hta object prao
tlcnlly wall to loot It

It Is also Mill that hi dinputen thn
accuracy of their statement concerning
the way In which negotiations were
brought nbout to end his corner In

the stock
Now Mr Gules has demanded ot tile

Kentucy State nadlrond Commlorton
that ho lie granted a hearing before
the Interstate Commerce Commission
In order to reply tD Morgan Perkins
and Belmont

A member of the firm of Harrlc Gates
t Co said

It Is true that members of the Oaten
Hawley syndicate have asked to be
heard In the case Rank Injustice WillS

done Jlr Gates by the testimony of va
rlous witnesses nnd he wants to answer
them

lie will testify at any time the Com-
merce

¬

Commission will sot a late and
lie will tell the whole ator

When tin does the public can easily
see how quick he was to protect the
general financial Interests of the coun-
try

¬

It was in his power to create n panic
but lie didnt ilo It nnd now Is misrep-
resented

¬

for It

MERGER WILL WIN

SAYS J J HILL

President of the Northern Se-

curities

¬

Company Insists the

Courts Will Uphold Combine

James J 11111 president of the North
cm Securities Company hart a confer-
ence

¬

with J P Morgan and his part-
ners

¬

today concerning the litigation
to deelaro tho Northern Securities Hold
ntf Company an Illegal combination
Privately Mr Hill expresses tho great-

est
¬

confidence in his belief that the vtu-
lldlty of the transportation merger
whereby the Great Northern Northern I

Pacific neil Ilurllngton systems were
placed under on <1 management will bo
upheld by the courts

lie has even Intimated that the clan
of merger will bo broadened and stock-
holders of the Northern Securities Com ¬

pany believe It II certain soon to In-

clude
¬

many more lines
Mr lUll and VlceProildent James

Gayle of the United States tOted Cor-
poration

¬

also held a conference Thijr
arc arranging details of the proposed
ealo of the valuable ots lands In the
Northwest owned by time Northern Se-

curities
¬

Company and which It acquired
tram the Great Northern Railroad

The lands are said to be extremely
valuable and the United States Steel
Corporation has been trying to get them
for some time

J P Morgue opened the negotiations
for the Steel Trust which are now
being continued lj VicePresident hay
lt y U U expected that the ilcil nlll be
consummated before Mr 11111 returns to
SI Paul

LONDON MARKET HEAVY

Aiuerlonn Hull ore y this re It CHIlI Iii
Stead ou Small Rule

Tile securities markets at lon 1on to-

day
¬

generally speaking were heavy
but otherwise unlntereitlng South At
cleans showed declines of 18 to Ml 11 i
rent whll Rio Tlntoi were Strong
IlKurlnK at 41 1S Perseverance shiressold at 12 18

In the American department railway
shares were steady on n small oluno
of business UnilBvUlo Nashville urnChesapeake Ohio Hhoweil the greateststrength tho former being equal toJ29 12 an udvance of 31 of a polnl1 andthe latter lo K 38 a gout per
Cent

V

his Wlicnt Market
The local wheat lou ik r I opemM firm

today a< J8 to 12 of n rent hither
than Saturdays final flBMr s There was
Iniylns toy Iwtil aborts and lo IUI-
ueXiflt bv conwiilslon IIOIIHM for oiiuldri-jccimnl The NonhwMl niirliets opened
firmer lxit r lu > ivcd II illsuotridon lo it-uct which was rellfolrd here after theopiMilnv The nbiiiici at strenRtli in
COn TMIS due to good clear KmtlmrWent nndlt also tied bull tntliti-
slvim III wheat n little

New Yorks onrnliiK IIIICM werealMiy I 2 M to K 14 July 75 71tlrll11lw 40 July ID
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The local market opened steadytoday with prices 2 to 5 points
Huylnff orders predominated at the
opening notably of distant options
which were strongest and In good d
mand by spinners Other demands
entail from commission house for-
eigners

¬

nnd room shorts At the sam
tune certain local hOlies appeared to
have fair realizing bald on the
tae that port estimates wero 3000

37KK bales last year Prices
hold vary firm after the early trading
on a bruadenllj trade

The were January 171to S71 February 874 to 875 March
81 In April 38S utTered May 885

837 June SM uttered July tit
8S3 August SC5 to 6C5 September SW
to 81-
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to 8K1 April Ml tn 8M dloy B S3 to
887 June 88r In 887 July 87 In XS-
8Aiiflist 9170 ficplember 82S to
830
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PRESIDENT

TELLER ON TRIAL-

W H Kimball Former Head of

the Seventh National and G

W Rose Arraigned for Vio-

lation

¬

of Banking Laws

ACCOUNTS WERE OVERDRAWN

William H Kimball former President
of the Seventh National hulk and
Gamaliel W Rose its paying teller
were placed on trial todn In tho Crlm
butt Ilrnnch of tho United States Cir-

cuit
¬

Cour Judge Thomas presiding on
having violated the National

Banking which resulted In the ails
elision of burliness by the bank

Thero arc three Indictments against
former President Klmbnll In one h In
charged individually with to

dele and Ilctlllous obllpa
evade provisIons nf thn Federal

law jovernlng national banking Instl-
tutloiiH A second Indictment charges
President Klmbol anti Paying Teller
Rose wili overcertification of
checks officials of the Seventh Na ¬

tional Hank of New York and the IhirIndictment charges Mr Kimball
nether with Frank 13 Poor of the firm
of Co with conspiracy

Mr Kimball Paying Teller Iloic
wet placed on trial today on the see
und Indictment charging them with the
overcertification of checks These
checks were those of the firm of liarquaint Co

As soon as Judge Thomas called the
trial twelve talesmen weie called <the Jury box The questions put
them t test their quullllcatlonb to
len jurors which were propounded

Baldwin anti Ml
were tom A nuumber of the talesmen
first culled to tie Jury box Were ox
cused because were acquainted-
with either Mr Kimball Qlr Roe or
the lawyers Interested in the casa

Costlier George W Ariams ot the Sev-
enth

¬

National Bank was the Ilrst wtt
fleas called DistrictAttorney Baldwin
then onlled oft a lone list of checks
most of them tortmwjnts in the nclgh-
bjrhood of for the puno of
lmvln them ienlln Thwe aro tho-
cheolts nhl< h millie up tlv chnrgf of
verrert Ideation on which nrosMonl-
Klnihnll Ix belli tried The totals of
thoio checks mounted up loOn the mill-
ions

¬

Mr Ailltms rtewrlbcd the rntth
ods or evrlltlcailon Ho said that after
cltockd WMV rirtinfd they Were entfiprt
In th certlflonton hook

Q WhoodIU was It to certify there
check drawn by Slarainnd Go7
A The paying teller

Gamaliel Tlono was the paying teller
at the time

Q Pld you authorize the certification
of these Mnrquaml cheeks A I re-
ferred

¬

them to Jlr KImbill
What win the nnount of overm1of Mirrillunil Ca on June

fUel Mr Ilaldwln
Mr IJullrbach ohjeelC to the form

of thn Haldwln went
about It In another way

Q 1 uluiw lOII n deposit slip and nsk
they show ileposlta or checks for

S11500W anti J300000 drawn on the Park
Bank from Marquand 144 Co on June 247
A They do

Q Wero these checks paid through
clearance A No they warn not

Q land never were honored nt the
Pttrk National flank A NevrrI Those chokn represent the amount
nf overdraft liv Mnrquand Co and
Mr Adams said the ixmnunt was never
mado Bootl Tint Is not In cash added
Jlr Ailnmc with a smile

Mr Baldwin then showed Mr Adams
Ihe deposit honk nnd naked whcro theentry or deposits of Mnrqunnd Co
uptipirwl on Juno 24 1901

It N the last entry on the page re ¬

turned the witness
Q These pencil mark figures re-

l rr nllnr 45202 what oluw mean
A They rue in n balance dasdeposits 4

CJ Then Marquand Cos
made titter the balance had been taken
A 3a sIr

The trial was adjourned until tomor-
row

¬

e
TO PREVENT BLOCKADES

Aldermen mushier IMnu lo llillrr-
Slret iindltliiiiK

RegulatIon of street trallle with A
view toward preventing unnecessary
blockades In street railroad lines und
congestion In thoroughfares occupied-
the of the Aldermnnle Corn
mlttoA on lawH nnd legislation nt the
public
Iltoll

hcarlnB held today I the City
Mr hones < P nno who has beenactively prosecuting improved traffic

rcjiiiKitloim Ito limo citys streets ud
drexfcd the commlttiO-

1K eli built t 4 a rule providing that no
vuhlclw be unloaded or loaded Inany which UMlllc might be Im
pedel bftwcn 11 huiiiv of 7 30
A M and 4 and M This ruin alone
will hart the er said Mr Kno ofprnventlng the blockades
which occur on congested thoroughfurca
occupied by unrface ralroal

I Banking and Banking and

NEW YORK CITY 3W
GOLD EXEMPT BONDSS-

EVEN MILLION DOLLARS
Payable November 1952

TO BE SOLO THURSDAY JANUARY 22 1903

nd bid In iddreued
Igll yfy3rtetmsiffiy i3

Dnyeiopi
I east bt ln cast ot es

ueil teturn > 10fir unit 010rl11011 CiItctgrl panlliliid at I loaniuccoiitm tldrror Mlreu

EDWARD M GROUT Comptroller City ol New York

280 Broadway New York
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POTATOES LARGE LIc r

BAS <El
Our man comes to the front with potatoes He has made large

purchases produce
the shippersand the shippers are the farmers who raised

the potatoes Some are from Long Island others from up the you have ou
word for it that the potatoes are white and and the best obtainable With J

immense outlet and because of our buying capacity we have no commissions to pay
to middlemen hence the low price

i Tea and
Continued-

At

Coffee Sale

the prices qutel you get the best
values ever

TEAS
Ceylon

Golden TipsPacked in parchment-
lined
round SOci half poiiiul

weight 25 C
Unxld Brand

Oolong HnKllsh Breakfast Indian
and Mixed Packed in parchment
lined cartons full net weight TC
pound SOc half pound ZJC

Best No I

Formosa Oolong English Break ¬

fast Mixed CeylonJnpan Gun-
powder

¬

Jibs 1

and Youngtyson35 C
Choice No2

Mixed English Breakfast 25ca Oolong 3 lbs 70c pou-
ndCORFEES

Best Mocha and Java
3 Ibs 70c pound 25 C
Same grade sold elsewhere at 3Sc and

ice lb-

FnncyFrcsli
2 Ibs 25c

RoastedSantos
pound 13 C

Walter Baker Cos Celebrated
Cocoa hlfpounl can 17c

Prunes Santa Clara Valley
fruit averaging 55 to pound 3 lbs25c-

Maccronl Trovatorc Brand im-

ported
¬

pound package lOc
Spaghetti Trovatorc Grand im-

ported
¬

pound package I Oc

Campbells Salad Dressing
bottle 9c

Peerless Honey lb bottle 15c
Essie Brand Corn best Maine

Sugar corn tender and sweet canIOc
Evaporated Apples lb cartonIOc-
Noodfes yt lb package 5c
Chocolate Triumph sweet cake 5c
Chocolate Premium No1 yt lb 15c
Pineapples Singapore Brand in

chunks heavy syrup can 15c
Pears Numsen Brand packed in

Baltimore lb can lOc

r Cap MantleBrilliant WillIe
packed in cartons and easy-
to apply to your gas Jet
I3c each 2 or 25c

Peaches PUapsco Brand Mary ¬

land canning 3 Ib can lOc V

Tomatoes best Maryland can-

ning
¬

solland red ripe 3lb can 8c
made from

fresh fruits 3lb stone jar 23C

Biked beans plain or in sauce
can Sc

Peerless Sauce Worcestershire 1rapped pint bottle 13c
Liberty Catsup pint bottle lOc
R R Pickles assorted pint

bottle 9c
Codfish Threads Peerless Brand

selected cod package 8c
Codfish Threads very line pack

a 5c
Codfish Bricks Ib8c2 for15c
Salmon Hatchery Brand fine red

Alaska can 13c j 2 for 2Sc

Laundry Needs
StarchBest 3lb box ISc

cakes XXX 25cSoapI cakes Gooey Island 2Sc
Clothes Pinshardwood hundred 8c
Butlers French lue3 squares 5c
BoraxBest j4lb 7c
Violet Ammonia large bottlelOc
Chloride of Llmelb can Sc ig

i S

CALFRSIA NAVEL

I 25CDoz29cDozU

LEMONS
1lnu-

Doz L

J
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WORLO AiMANAt
h

1-

IJ LIi

11

HE DOESNT GUESS HE KNOWS-

He knows that there are twentyseven MarconiWirelesaTelegraphStatfonai
in regular use He knows that JohnPierpontMorganwasnamed Pierpont aftoj

I

his mother that being her maiden name Heknows the pedigrees of famous
American multimillionaires He knows that thewar in the Philippinestcost lira I

United States 170326586 He knows all aboutthe CoalSte the TssFolt
I

ical Platforms and Election Returns the United I1search Electrical Progress Polar Exploration fact he knows or can easilyknow-
by referring to his WORLD ALMANACAND ENCYCLOPEDIA

f

i
10000 Fads O r 1000 Subjects

I

WORLD ALMANAC Encyclopedia for IOO3surpassesJnInterestnndsc wj
preceding issues Recognized the world over as the most concise and accurate I

DHE of its kind the 1903 Edition the apex of knowledge BO eagerly sought Tha
of man and even the tragedies of Nature are fully depicted The

business or professional man and students alike should consult its pages in order to keep-
pace with the march of civilization The doings of nations military and naval development-
the Arts Literature and Sciences Polar Exploration Electrical Progress
acy the Isthmian Canal the marvellous growth and reconstruction of the letropoUsal I

these and interesting subjects are fully described in the 1003

WORLD ALMANAC known at home and abroad as the I

Standard American Annual
I

I 25 of
Cents

All

Address
THE WORLD 35 CentsMail

I

I
t

L NeWldeaIorl Pulitzer JUdg New York

CLOTH BOUND COPIES SEND BY MAIL ON RSCPIPT O 50-
V a

a


